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Independent Auditor's Report 

Board of Directors 
Bike Walk KC and Affiliate 

Opinion 

605 W 47th Street, Suite 301 
Kansas City, Missouri 64112 

Phone (816) 931-3393 
Fax (816) 931-9636 
Web www.uhy-us.com 

We have audited the accompanying combined financial statements of Bike Walk KC (a nonprofit 
corporation) and Affiliate, which comprise the combined statement of financial position as of 
December 31, 2021, and the related combined statement of activities and change in net assets, 
functional expenses, and cash flows for the year then ended, and the related notes to the combined 
financial statements, 

In our opinion, the combined financial statements referred to above present fairly, in all material 
respects, the financial position of Bike Walk KC and Affiliate as of December 31, 2021, and the 
change in their net assets and their cash flows for the year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Combined Financial Statements section of our report. We are 
required to be independent of Bike Walk KC and Affiliate and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our audit. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 

Responsibilities of Management for the Combined Financial Statements 

Management is responsible for the preparation and fair presentation of the combined financial 
statements in accordance with accounting principles generally accepted in the United States of 
America, and for the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of combined financial statements that are free from material 
misstatement, whether due to fraud or error. 

In preparing the combined financial statements, management is required to evaluate whether there 
are conditions or events, considered in the aggregate, that raise substantial doubt about Bike Walk 
KC and Affiliate's ability to continue as a going concern within one year after the date that the 
combined financial statements are available to be issued. 
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Auditor's Responsibility for the Audit of the Combined Financial Statements 

Our objectives are to obtain reasonable assurance about whether the combined financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is 
not absolute assurance and therefore is not a guarantee that an audit conducted in accordance with 
generally accepted auditing standards will always detect a material misstatement when it exists. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. Misstatements, including omissions, are 
considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the combined financial 
statements. 

In performing an audit in accordance with generally accepted auditing standards, we: 

@ Exercise professional judgment and maintain professional skepticism throughout the audit. 
® Identify and assess the risks of material misstatement of the combined financial statements, 

whether due to fraud or error, and design and perform audit procedures responsive to those 
risks. Such procedures include examining, on a test basis, evidence regarding the amounts 
and disclosures in the combined financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of Bike Walk KC and Affiliate's internal control. 
Accordingly, no such opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
significant accounting estimates made by management, as well as evaluate the overall 
presentation of the combined financial statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the 
aggregate, that raise substantial doubt about Bike Walk KC and Affiliate's ability to 
continue as a going concern for a reasonable period of time. 

We are required to communicate with those charged with governance regarding, among other 
matters, the planned scope and timing of the audit, significant audit findings, and certain internal 
control related matters that we identified during the audit. 

Prior Period Combined Financial Statements 

The combined financial statements for the year ended December 31, 2020, were audited by House 
Park Dobratz & Wiebler, P.C., who merged with UHY, LLP as ofNovember 11, 2021, and whose 
report dated June 28, 2021, expressed an unmodified opinion on those statements. 

Kansas City, Missouri 
July 22, 2022 
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BIKE WALK KC AND AFFILIATE 

COMBINED STATEMENTS OF FINANCIAL POSITION 

ASSETS 

December 31 
2021 2020 

Current assets: 
Cash $ 90,718 $ 101,293 
Investments 132,145 56,065 
Accounts receivable, less allowance for uncollectible 
accounts of $0 and $3,100 in 2021 and 2020, respectively 256,703 204,744 

Pledges and grants receivable, current 146,843 225,067 
Inventories 5,526 8,625 
Prepaid expenses 44 801 43 142 

Total current assets 676,736 638,936 

Pledges and grants receivable, noncurrent 32,452 89,474 
Property and equipment, net 301,292 372,322 
Other assets 5 941 5 863 

$ 1,016,421 $ L106.595 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Line of credit $ 75,000 $ 50,000 
Accounts payable 40,692 15,508 
Accrued expenses and deferred revenue 77 065 72,842 

Total current liabilities 192,757 138,350 
Net assets: 

Without donor restrictions 716,611 798,336 
With donor restrictions 107,053 169 909 

823,664 968,245 

$ 1.016.421 $ 1.106.595 

See notes to combined financial statements. 
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BIKE WALK KC AND AFFILIATE 

COMBINED STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2021 

Without donor With donor 
restrictions restrictions Total 

Support and revenues: 
Contributions and public grants $ 225,320 $ 74,601 $ 299,921 
Government grants and contracts 548,066 548,066 
Special events 10,405 10,405 
Bike share system 291,650 291,650 
Consulting and program service revenue 74,723 74,723 
Membership dues 31,081 31,081 
In-kind contributions 50,319 50,319 
Net investment income 6,080 6,080 
Other income 11,316 11,316 
Net assets released from program restrictions 137 457 ( 137,457) 

Total support and revenues 1,386,417 ( 62,856) 1,323,561 

Expenses: 
Program services 904,404 904,404 
General and administrative 383,691 383,691 
Fundraising 180,047 180 047 

Total expenses 1,468,142 1,468,142 

Change in net assets ( 81,725) ( 62,856) ( 144,581) 

Net assets, beginning of year 798,336 169,909 968,245 

Net assets, end of year $ 716!61 l $ 107!053 $ 823!664 

See notes to combined financial statements. 
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BIKE WALK KC AND AFFILIATE 

COMBINED STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2020 

Without donor With donor 
restrictions restrictions Total 

Support and revenues: 
Contributions and public grants $ 172,425 $ 96,685 $ 269,110 
Government grants and contracts 975,825 975,825 
Special events 36,157 36,157 
Bike share system 206,878 206,878 
Consulting and program service revenue 152,619 152,619 
Membership dues 26,894 26,894 
In-kind contributions 51,546 51,546 
Net investment income 1,275 1,275 
Loss on disposal of property and equipment ( 372,061) ( 372,061) 
Other income 7,053 7,053 
Net assets released from program restrictions 162,962 ( 162,962) 

Total support and revenues 1,421,573 ( 66,277) 1,355,296 

Expenses: 
Program services 920,743 920,743 
General and administrative 393,468 393,468 
Fundraising 132,653 132,653 

Total expenses 1,446,864 1,446,864 

Change in net assets ( 25,291) ( 66,277) ( 91,568) 

Net assets, beginning of year 823,627 236,186 1,059,813 

Net assets, end of year $ 798!336 $ 169!909 $ 968)45 

See notes to combined financial statements. 
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RideKC 
Bike 

Payroll and related expenses $220,737 

Auto expenses 10,249 

Business expenses 1,500 

Bank and processing fees 10,322 

Contract services 10,507 

Depreciation 19,918 

Facilities and equipment 50,901 

Insurance 38,845 

Interest 

In-kind 21,750 

Marketing 7,116 

Operations 2,155 

Rent 32,668 

Special events 

Utilities 4,684 

Sales and other taxes 9,058 

Travel and meetings 391 

$440,1!Ql_ 

BIKE WALK KC AND AFFILIATE 

COMBINED STATEMENT OF FUNCTIONAL EXPENSES 

YEAR ENDED DECEMBER 31, 2021 

Total 
Family Community Program General and 

Education Public Policy__ Planning Services Administrative 

$222,769 $65,400 $62,713 $571,619 $146,309 

4,156 3 128 14,536 8 

469 2,885 348 5,202 1,441 

333 I 2 10,658 536 

4,383 13,419 6,558 34,867 18,781 

19,918 74,822 

42,292 348 93,541 2,738 

38,845 28,770 

2,082 

21,668 43,418 

810 7,926 395 

9,885 3 I I 2,003 14,354 22,858 

32,668 64,873 

4,684 17,736 

419 9,477 1,132 

500 1,408 392 2,691 1,210 

_ $307,684 $83,427 _ $72,492 $904,404 $383,691 

See notes to combined financial statements. 

Fundraising Total 

$122,841 $840,768 

14,544 

222 6,865 

2,522 13,719 

5,475 59,123 

94,740 

96,279 

67,615 

2,082 

5,000 48,418 

9,438 17,759 

6,707 43,918 

97,541 

26,030 26,030 

22,420 

11 10,620 

1,801 5,701 

$180,047 $1,468,142 
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RideKC 
Bike 

Payroll and related expenses $168,731 

Auto expenses 4,540 

Business expenses 1,491 

Bank and processing fees 4,602 

Contract services 3,017 

Depreciation 112,177 

Facilities and equipment 38,007 

Insurance 34,330 

Interest 2,719 

In-kind 16,800 

Marketing 2,702 

Operations 2,119 

Rent 8,502 

Special events 

Utilities 15,501 

Sales and other taxes 2,226 

Travel and meetings 774 

$418,238 

BIKE WALK KC AND AFFILIATE 

COMBINED STATEMENT OF FUNCTIONAL EXPENSES 

YEAR ENDED DECEMBER 31, 2020 

Total 
Family Community Program General and 

Education Public Policy__ Planning Services Administrative 

$276,984 $71,596 $58,512 $575,823 $155,077 

1,922 6,462 6 

334 625 546 2,996 1,295 

186 4,788 1,818 

5,624 7,549 9,816 26,006 32,216 

112,177 49,082 

44,026 82,033 l, I 01 

34,330 35,443 

2,719 1,261 

18,504 35,304 

1,620 4,322 

1,597 113 75 3,904 22,583 

8,502 83,287 

15,501 8,976 

2,226 636 

402 2,293 181 3,650 687 

$351,199 
----

$82,176 $69,130 $920,743 $393,468 

See notes to combined financial statements. 

Fundraising Total 

$69,368 $800,267 

6,468 

4,291 

857 7,464 

33 58,255 

161,259 

83,134 

69,773 

3,980 

3,320 38,624 

2,344 6,666 

5,301 31,788 

91,789 

51,445 51,445 

24,477 

2,862 

(I 5) 4,322 

$132,653 $1,446,864 
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BIKE WALK KC AND AFFILIATE 

COMBINED STATEMENTS OF CASH FLOWS 

Years ended December 31 
2021 2020 

Cash flows from operating activities: 
Change in net assets ($ 144,581) ($ 91,568) 
Adjustments to reconcile change in net assets to net cash 
provided by operating activities: 

Depreciation 94,740 161,259 
Realized gain on investments ( 3,141) ( 1,605) 
Unrealized loss on investments ( 2,403) 576 
Loss on disposal of property and equipment 372,061 
Payroll Protection Program (PPP) loan forgiveness ( 190, l 00) 
Net changes in operating assets and liabilities: 

Accounts receivable ( 51,959) ( 25,491) 
Pledges and grants receivable 135,246 ( 45,813) 
Inventories 3,099 ( 2,234) 
Prepaid expenses ( 1,659) ( 8,942) 
Other assets ( 78) ( 26) 
Accounts payable 25,184 ( 42,620) 
Accrued expenses and deferred revenue 4,223 22,057 

Net cash provided by operating activities 58 671 147,554 

Cash flows from investing activities: 
Purchases of investments ( 73,677) ( 54,162) 
Proceeds from sale of investments 3,141 1,605 
Purchases of property and equipment ( 23,710) ( 282,265) 
Proceeds from sale of property and equipment 48 979 

Net cash used by investing activities ( 94,246) ( 285,843) 

Cash flows from financing activities: 
Net borrowings on line of credit 25,000 40,000 
Payments on note payable ( 5,368) 
PPP loan proceeds 190,100 

Net cash provided by financing activities 25,000 224,732 

Increase (decrease) in cash ( 10,575) 86,443 

Cash, beginning of year 101,293 14,850 

Cash, end of year $ 90,718 $ 101,293 

Supplementary disclosure of cash flow information: 
Cash paid for interest $ 2~082 $ 31980 

See notes to combined financial statements. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

L Organization and summary of significant accounting policies: 

Organization: 

Bike Walk KC (Bike Walk) is a not-for-profit corporation that works to redefine our 
streets as places for people to build a culture of active living. Bike Walk's vision is a 
Greater Kansas City where everyone can move through the region and its public spaces 
equitably, safely, comfortably, and sustainably. 

Bike Walk is affiliated with Bike Share KC (d.b.a. RideKC Bike) (Bike Share), which 
was incorporated for the purpose of providing a public bike share system for 
transportation, recreation, and education which helps improve health and maintain a 
sustainable natural environment. Bike Walk and Bike Share are under common control 
and, therefore, the financial statements are combined. 

The operations of Bike Walk and Bike Share (collectively, the Organization) include four 
programs: 

RideKC Bike: A 24/7 public bike share system providing a unique mix of 
technologies that extend the fixed-route transit system and gives residents and 
visitors a variety of options for getting around the Greater Kansas City area. It 
features smart electric bikes, classic pedal bikes, and programming designed to 
offer innovative solutions for transportation, recreation, and physical health. 

Family Education: Includes a comprehensive youth education program to empower 
kids to safely bike and walk to school and to advocate for their neighborhood. 
Components include bicycle safety education, youth ambassador training, maintain 
your ride, public engagement, and opportunities to "earn a bike". Other programs 
are designed to teach adults safe riding skills, the rules of the road, and how to do 
basic bike maintenance and repairs. 

Public Policy: Involves building relationships with elected officials and community 
leaders to implement policies that improve the built environment, especially in 
neighborhoods that have been historically underfunded and disinvested. Bike Walk 
also partners with local municipalities, school districts and regional, state, and 
federal agencies, as well as other active transportation advocacy organizations 
across both Missouri and Kansas to improve walking and biking through public 
policy and school travel planning. 

Community Planning: Bike Walk uses walk audits, technical assistance, built 
environment assessments, traffic counting/calming events, the Home Street Home 
exhibition, and other activities to help neighborhoods identify problems related to 
the built environment, street safety, walkability/bikeability, and other infrastructure 
issues. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL ST A TEMENTS 

DECEMBER 31, 2021 AND 2020 

1, Organization and summary of significant accounting policies ( continued): 

Basis of accounting: 

The accompanying combined financial statements have been prepared on the accrual 
basis of accounting in accordance with accounting principles generally accepted in the United 
States of America (U.S. GAAP). Interfund balances and transactions have been eliminated 
in combination. 

All financial transactions have been recorded in and reported by the following net asset 
groups: 

Net assets without donor restrictions represent resources over which the Board of 
Directors has discretionary control and are used to carry out operations of the 
Organization in accordance with its bylaws. 

Net assets with donor restrictions represent resources available for use currently or in 
the future, but expendable only for purposes specified by the donor or within a donor
designated time period. Resources of these funds originate from contributions and 
grants. 

The Organization reports gifts of cash, unconditional promises to give, and other assets 
as restricted support if they are received with donor stipulations that limit the use of the 
donated assets. When a donor restriction expires, that is, when a stipulated time 
restriction ends or a purpose restriction is accomplished, net assets with donor restrictions 
are reclassified to net assets without donor restrictions and reported in the statement of 
activities and change in net assets as net assets released from restrictions. 

Donor-restricted contributions whose restrictions are met in the same reporting year are 
reported as unrestricted support. 

Estimates and assumptions: 

The preparation of the combined financial statements in conformity with U.S. GAAP 
requires management to make estimates and assumptions that affect the reported amounts 
and disclosures. Accordingly, actual results could differ from those estimates. 

Income tax status: 

The Organization is exempt from Federal income taxes under Section 501(c)(3) of the 
Internal Revenue Code. The Organization's policy is to provide liabilities for uncertain 
income tax provisions when a liability is probable and estimable. The Organization has 
no uncertain tax positions for the years ended December 31, 2021 or 2020 and is not 
aware of any violation of its tax status as an organization exempt from income taxes. The 
Organization is not subject to audits for Federal or state income tax purposes for years 
prior to 2018. 



BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

1, Organization and summary of significant accounting policies (continued): 

Fair value of financial instruments: 

Fair value is defined as the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the measurement date. 
U.S. GAAP establishes a fair value hierarchy that prioritizes the inputs to valuation 
techniques used to measure fair value. This hierarchy consists of three broad levels: Level 
1 inputs consist of unadjusted quoted prices in active markets for identical assets and 
have the highest priority, Level 2 inputs consist of observable inputs including quoted 
prices in active markets for similar assets and Level 3 inputs consist of unobservable 
inputs that are supported by little or no market activity and have the lowest priority. 

The carrying amount of financial instruments including cash, accounts receivable, 
pledges and grants receivable, inventories, prepaid expenses, other assets, accounts 
payable, accrued expenses and other liabilities approximated fair value as of December 
31, 2021 or 2020 due to their short-term nature. The fair value of investments is disclosed 
in Note 2. 

Investments and concentration of credit risk: 

Financial instruments which potentially subject the Organization to significant 
concentrations of credit risk consist principally of cash and investments. The 
Organization maintains cash with various major financial institutions where accounts are 
insured by the Federal Deposit Insurance Corporation up to $250,000. Balances rarely 
exceed federally insured limits. 

The Organization has investments in pooled investment funds at the Greater Kansas City 
Community Foundation (GKCCF). The Organization accounts for these investments at 
net asset value as a practical expedient to fair value because these investments have a 
readily determined value and transact frequently. 

The underlying holdings of the GKCCF funds are valued by GKCCF using quoted 
market prices for publicly traded securities and fair value for other investments, using 
methodologies relevant to each asset class as provided by the respective investment 
custodians. The valuations provided by GKCCF are routinely evaluated by management, 
and management believes such values are reasonable. Unrealized gains and losses are 
included in net investment income in the combined statement of activities and change in 
net assets. 

Investment securities, in general, are exposed to various risks, such as interest rate, credit, 
and overall market volatility. Due to the level of risk associated with certain investment 
securities, it is at least reasonably possible that changes in the values of investment 
securities will occur in the near term and that such changes could materially affect the 
amounts reported as net assets in the combined statements of financial position. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

1. Organization and summary of significant accounting policies ( continued): 

Investments and concentration of credit risk (continued) 

For the years ended December 31, 2021 and 2020, Federal pass-through funds from state 
and local governments accounted for 19% and 38%, respectively, of combined total 
support and revenues. 

Accounts receivable and pledges and grants receivable: 

Accounts receivable and unconditional pledges and grants receivable are stated at the 
amount management expects to collect from balances outstanding at year end based on 
management's assessment of the credit history with customers, donors having outstanding 
balances, and current relationships with them. Unconditional pledges and grants receivable 
consist of pledge donations from various corporations, foundations, and individuals. 
Unconditional promises-to-give are recognized as support in the period they are received. 
The allowance for uncollectible accounts is estimated based on a review of outstanding 
balances and collection information. Management reviews account balances periodically 
and writes off accounts when deemed uncollectible through a charge to the allowance for 
uncollectible accounts and a credit to accounts receivable. 

Inventories: 

Inventories consist of bicycles and helmets and are stated at the lower of cost, determined 
on the first-in, first-out basis, or market. 

Property and equipment: 

Property and equipment are stated at cost, if purchased, and at fair market value at date 
of gift, if donated. Depreciation is provided by the straight-line method over the estimated 
useful lives of the assets ranging from five to ten years. 

Expenditures for maintenance and repairs are charged against operations. Renewals and 
betterments that materially extend the life of the assets are capitalized. 

Revenue recognition: 

The Organization's revenue streams are comprised of public support and program service 
fees. 

For each revenue stream identified above, revenue recognition is subject to the 
completion of performance obligations. The Organization's revenue is recognized when 
a performance obligation is satisfied, either over a period of time or at a given point in 
time. The Organization recognizes the revenue over a period of time if the customer 
receives and consumes the benefit that the Organization provided, or if the 
Organization's performance does not create an asset with an alternative use and has an 
enforceable right to payment for the performance. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

1. Organization and summary of significant accounting policies ( continued): 

Revenue recognition (continued): 

The revenue is recognized at a given point in time when the control of the goods or 
service is transferred to the customer and when the customer can direct its use and obtain 
substantial benefit from the goods. The transaction price is calculated as the amount of 
consideration to which the Organization expects to be entitled (such as event agreements, 
price of program fees set in advance). In some situations (such as grant funds), the 
Organization bills and collects cash prior to the satisfaction of the performance 
obligation, which results in the Organization recognizing deferred revenue upon receipt 
of payment. 

The following explains the performance obligations related to each revenue stream and 
how they are recognized. 

Public Support 

The Organization records contributions and grants when received as with or without 
donor restrictions, depending on the existence and/or nature of any donor restrictions. 
Conditional promises-to-give are recognized when the conditions on which they depend 
are substantially met. When a donor restriction expires, that is, when a stipulated time 
restriction ends or purpose restriction is accomplished, net assets with donor restrictions 
are reclassified to net assets without donor restrictions in the combined statement of 
activities and change in net assets. 

Special events consist of an exchange element equal to the fair value of direct benefits to 
donors and a contribution revenue for the difference. The Organization's revenue is 
recognized when a given performance obligation is satisfied, usually at the time of the 
event. The contribution portion is recognized immediately. 

Program Service Fees 

Certain revenue is derived from community planning services, programming, and cost
reimbursable state and local contracts and grants, which are conditioned upon certain 
performance requirements and/or the incurrence of allowable qualifying expenses. 
Amounts received are recognized as revenue when the Organization has completed the 
services or programs or has incurred expenditures in compliance with specific contract 
or grant provisions. 

Contributed goods and services: 

The Organization regularly receives in-kind donations including vehicle usage, bikes, 
helmets, food and beverages for special events, event space, and advertising. All in-kind 
contributions are valued at fair value determined at the time of contribution. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

1. Organization and summary ofsignificant accounting policies ( continued): 

Contributed goods and services (continued): 

Unpaid volunteers make contributions of their time to the Organization. The value of this 
contributed time is not reflected in these combined financial statements since it is not 
susceptible to objective measurement or valuation. 

Marketing costs: 

The Organization expenses all marketing costs as they are incurred. Marketing costs were 
$17,759 and $6,666 for the years ended December 31, 2021 and 2020, respectively. 

Functional allocation of expenses: 

The costs of providing the various programs and other activities have been summarized 
on a functional basis in the combined statement of functional expenses. Expenses that 
can be identified with a specific program or support service are allocated directly 
according to their natural expenditure classification. Other expenses that are common to 
several functions are allocated based on management's estimate of resources devoted to 
the program or support service. 

Reclassification: 

Certain amounts in the prior year combined financial statements have been reclassified 
for comparative purposes to conform with the presentation in the current year combined 
financial statements. 

Subsequent events: 

Subsequent events are evaluated through June 22, 2022, which is the date the combined 
financial statements were available to be issued. 

2. Investments: 

The following is a summary of the Organization's investments carried at fair value: 

Cost 
December 31, 2021: 

Greater Kansas City Community 
Foundation pooled investment fund* $ 130,318 

Cumulative unrealized loss, beginning of year 

Unrealized gain included in investment income 

Fair 
value 

$ 132.145 

Excess 
(deficiency) 
of fair value 

$ 1,827 

( 576) 

$ 2,403 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

2. Investments ( continued): 

3. 

Cost 
December 31, 2020: 

Greater Kansas City Community 
Foundation pooled investment fund* $ 56,641 

Cumulative unrealized gain, beginning of year 

Unrealized loss included in investment income 

Fair 
value 

$ 56,065 

Excess 
(deficiency) 
of fair value 

($ 576) 

($ 576) 

*In accordance with ASC Subtopic 820-10, certain investments that were measured at 
net asset value per share ( or its equivalent) have not been classified in the fair value 
hierarchy. The fair value amounts presented in this table are intended to permit 
reconciliation of the fair value hierarchy to the line items presented in the combined 
statements of financial position. 

Net investment income comprises the following: 
Years ended December 31 

2021 2020 

Interest and dividends $ 1,533 $ 524 
Realized gain 3,141 1,605 
Unrealized gain (loss) 2,403 ( 576) 
Investment expenses ( 997) ( 278) 

$ 6,080 $ 1,275 

Pledges and grants receivable: 

Pledges and grants receivable are scheduled for payment as follows: 

December 31 
2021 2020 

Year ended December 31: 
2021 $ $ 225,067 
2022 146,843 45,500 
2023 33,750 49 750 

180,593 320,317 
Unamortized discount ( 1,298) ( 5,776) 

179,295 314,541 
Current portion ( 146,843) ( 225,067) 

$ 32,452 $ 89,474 

Pledges and grants due more than one year from December 31, 2021 and 2020 have been 
discounted at 4.00%. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

Property and equipment: 

The following is a summary of property and equipment at cost less accumulated depreciation: 

December 31 
2021 2020 

Bicycles $ 467,832 $ 448,861 
Vehicles 59,375 59,375 
Office equipment and furniture 63,741 59 001 

590,948 567,237 
Accumulated depreciation ( 289,656) ( 194,915) 

$ 301.292 $ 372,322 

Depreciation expense was $94,740 and $161,259 for the years ended December 31, 2021 and 
2020, respectively. 

During the year ended December 31, 2020, the Organization converted to a dockless bike 
share system and disposed of equipment for their docked bike share system. This resulted in 
a loss on disposal of $372,061. 

5. Note payable and line of credit: 

The Organization has available a bank loan for an expansion of the bike share system, with 
principal up to $350,000, collateralized by the Organization's assets, interest at the Wall 
Street Prime Rate with a floor of 4%, maturing March 18, 2022. No amounts were 
outstanding on the loan as of December 31, 2021. 

The Organization also has available a line of credit, collateralized by the Organization's 
assets, in the amount of $200,000, interest at the Wall Street Prime Rate with a floor of 4%, 
maturing February 28, 2022. The amount outstanding on the line as of December 31, 2021 
was $75,000. 

Interest expense for the years ended December 31, 2021 or 2020 was $2,082 and $3,980, 
respectively. All interest costs were expensed. 
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BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

6. Net assets with donor restrictions: 

Net assets with donor restrictions are eannarked for the following purposes: 

December 31 
2021 2020 

Coalition for Building Active Communities $ 41,250 $ 59,542 
Translation Services 16,000 
Safe Routes to School 10,000 
Transportation Equity 17,893 
Other 7,351 3,000 
Bike Share pledges receivable due after one year: 

Blue Cross Blue Shield 28,846 56,586 
Truman Medical 22,206 
Exact Wonder LLC 3 606 10,682 

$ 107,053 $ 169,909 

Net assets released from program restrictions are summarized as follows: 

Years ended December 31 
2021 2020 

Coalition for Building Active Communities $ 59,542 $ 140,527 
Bike Club Trail Project 11,482 
Increasing Capacity Through Technology 5,333 
Transportation Equity 17,893 
Other 3,000 2,304 
Pledges receivable after one year 57,022 3 316 

$ 137,457 $ 162,962 

7. Government grants and contracts: 

Years ended December 31 
2021 2020 

Missouri Department of Transportation 
Federal pass-through $ 196,740 $ 344,960 

Kansas Department of Transportation 
Federal pass-through 58,826 148,133 

Kansas City, Missouri 175,000 175,000 
Payroll Protection Program Loan Forgiveness 190,100 
Other governmental grants and contracts 117,500 117,632 

$ 548,066 $ 975,825 
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8. Leases: 

BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

The Organization leases office and storage space with noncancelable operating leases through 
October 2023. The leases have an option to renew for two additional terms of thirty-six 
months each. The Organization also rents storage space through a monthly rental agreement. 
Rent expense for the years ended December 31, 2021 and 2020 was $97,541 and $91,789, 
respectively. 

Future minimum annual operating lease payments for leases with terms of one year or more 
remaining are as follows: 

Year ending 
December 31, 

2022 
2023 

9. Employee benefit plan: 

Amount 

$ 78,438 
65,732 

$ 144,170 

The Organization participates in a SIMPLE IRA employee benefit plan which covers 
employees who earn at least $5,000 per year and have one year of service. Participants can 
elect to make tax deferred contributions to the Plan subject to statutory limits. The 
Organization matches participant contributions up to 3% of compensation. Contributions 
were $12,439 and $13,430 for the years ended December 31, 2021 and 2020, respectively, 
and are included in payroll and related expense. 

10. Liquidity: 

Financial assets available within one year of the combined statement of financial position date 
for operating expenditure, such as operating expenses, were as follows: 

December 31 
2021 2020 

Cash $ 90,718 $ 101,293 
Investments 132,145 56,065 
Accounts receivable 256,703 204,744 
Pledges and grants receivable, current 105,593 195,067 

$ 585!159 $ 557!169 
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lL COVID-19: 

BIKE WALK KC AND AFFILIATE 

NOTES TO COMBINED FINANCIAL STATEMENTS 

DECEMBER 31, 2021 AND 2020 

In April 2020, the Organization received a refundable advance under the government's 
Paycheck Protection Program of $190,100. The refundable advance was obtained in the 
form of a promissory note through a local bank. The terms of the refundable advance 
require the Organization to meet certain conditions regarding an economic need for the 
advance as well as incurring qualifying expenses such as payroll costs, benefits, rent, and 
utilities during the covered period. The refundable advance may be recognized as 
contribution revenue upon meeting the conditions and the incurrence of allowable 
qualifying expenses. As of December 31, 2020, the Organization recorded contribution 
revenue for this refundable advance as the Organization determined it had substantially 
met all conditions. The refundable advance was forgiven in January 2021. 

According to the rules of the SBA, the Organization is required to retain PPP loan 
documentation for six years after the date the loan is forgiven or repaid in full, and permit 
authorized representatives of the SBA, including representatives of its Office of Inspector 
General, to access such files upon request. Should the SBA conduct such a review and 
reject all or some of the Organization's judgments pertaining to satisfying PPP loan 
eligibility or forgiveness conditions, the Organization may be required to adjust previously 
reported amounts and disclosures in the combined financial statements. 

The Organization's operations may be affected by the ongoing outbreak of COVID-19. 
Management cannot reasonably estimate the length or severity of this pandemic, or the 
extent to which the disruption may impact the financial position, change in net assets, and 
cash flows in 2022. 

12. Subsequent event: 

In February 2022, the Organization renewed their line of credit in the amount of $200,000, 
interest at the Wall Street Prime Rate with a floor of 4%, maturing February 28, 2023. In 
May 2022, the Organization modified the terms of the line of credit agreement to increase 
the amount to $500,000 and extend the maturity date to July 23, 2023. 
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BIKE WALK KC AND AFFILIATE 

COMBINING STATEMENT OF FINANCIAL POSITION 

DECEMBER 31, 2021 

ASSETS 

Bike Walk KC Bike Share KC Eliminations Combined 

Current assets: 
Cash $ 50,849 $ 39,869 $ 90,718 
Investments 132,145 132,145 
Accounts receivable 109,488 147,215 256,703 
Pledges and grants receivable, 
current 109,343 37,500 146,843 

Intercompany receivable 1,884 ($ 1,884) 
Inventories 5,526 5,526 
Prepaid expenses 23,988 20,813 44 801 

Total current assets 431,339 247,281 ( 1,884) 676,736 

Pledges and grants receivable, 
noncurrent 32,452 32,452 

Property and equipment 284,284 17,008 301,292 
Other assets 5 941 5 941 

$ 721,564 $ 296,741 ($ 1,884) $ 1,016.421 

LIABILITIES AND NET ASSETS 

Current liabilities: 
Line of credit $ 75,000 $ 75,000 
Accounts payable 38,448 $ 2,244 40,692 
Intercompany payable 1,884 ($ 1,884) 
Accrued expenses and deferred 
revenue 77,065 77 065 

Total current liabilities 192,397 2,244 ( 1 884) 192,757 

Net assets: 
Without donor restrictions 454,566 262,045 716,611 
With donor restrictions 74 601 32,452 107,053 

529,167 294,497 823,664 

$ 721,564 $ 296)41 ($ 1,884) $ 1,016,421 

See independent auditor's report 
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Support and revenues: 
Contributions and public grants 
Government grants and contracts 
Special events 
Bike share system 
Consulting and program service 
revenue 
Membership dues 
Management income 
In-kind contributions 
Investment income 
Other income 
Net assets released from program 
restrictions 

Expenses: 
Program services 
General and administrative 
Fundraising 

Change in net assets 

Net assets, beginning of year 

Net assets, end of year 

BIKE WALK KC AND AFFILIATE 

COMBINING STATEMENT OF ACTIVITIES AND CHANGE IN NET ASSETS 

YEAR ENDED DECEMBER 31, 2021 

Bike Walk KC Bike Share KC 
Without donor With donor Without donor With donor 

restrictions restrictions Total restrictions restrictions Total 

$ 77,337 $ 74,601 $ 151,938 $ 147,983 $ 147,983 
373,066 373,066 175,000 175,000 

10,405 10,405 
157,267 157,267 134,383 134,383 

74,723 74,723 
31,081 31,081 

380,000 380,000 
50,319 50,319 
6,080 6,080 
6,202 6,202 5,114 5,114 

80 435 ( 80,435) 57,022 ($ 57,022) 
1,246,915 ( 5,834) 1,241,081 519,502 ( 57,022) 462,480 

830,391 830,391 454,013 454,013 
383,691 383,691 
180 047 180 047 

1,394,129 1,394,129 454,013 454,013 

( 147,214) ( 5,834) ( 153,048) 65,489 ( 57,022) 8,467 

601 780 80,435 682,215 196,556 89 474 286,030 

$ 454 566 $ 74,601 $ 529,167 $ 262,045 $ 32.452 $ 294.497 

See independent auditor's report 

Eliminations Total 

$ 299,921 
548,066 

10,405 
291,650 

74,723 
31,081 

($ 380,000) 
50,319 

6,080 
11,316 

( 380,000) 1,323,561 

( 380,000) 904,404 
383,691 
180 047 

( 380,000) 1,468,142 

( 144,581) 

968 245 

$ $ 823.664 
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